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National, Southeastern and Georgia PMI all remain consistent with sustained expansion of
manufacturing sector. Locally, modest softening of new orders offset by production and
employment gains.
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Change In Percent of Georgia Participants Reporting Higher, Same and Lower
JANUARY - DECEMBER
Higher
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Lower

New Orders

11.7

-28.3

16.7

Production

5.0

0.0

-5.0

Employment

10.0

-10.0

0.0

Deliveries

-5.0

5.0

0.0

Finished Inventory

-13.3

8.3

5.0

Commodity Prices

0.0

20.0

-20.0
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FROM THE FEDERAL RESERVE INDUSTRIAL PRODUCTION REPORT
Industrial production rose 0.9 percent in December even
though manufacturing output only edged up 0.1 percent.
Revisions to mining and utilities altered the pattern of
growth for October and November, but the level of the overall index in November was little changed. For the fourth
quarter as a whole, total industrial production jumped
8.2 percent at an annual rate after being held down in the
third quarter by Hurricanes Harvey and Irma. At
107.5 percent of its 2012 average, the index has increased
3.6 percent since December 2016 for its largest calendar-

year gain since 2010.
The gain in manufacturing output in December was its
fourth consecutive monthly increase. The output of utilities
advanced 5.6 percent for the month, while the index for
mining moved up 1.6 percent. Capacity utilization for the
industrial sector was 77.9 percent, a rate that is
2.0 percentage points below its long-run (1972–2016) average.

COMMENTS FROM SURVEY PARTICIPANTS REGARDING CONDITIONS THAT
AFFECT PURCHASING OPERATION
Specific commodities UP IN PRICE were:
"Steel, electronics, copper, some steel products, paper
board, copper and zinc, natural rubber, synthetic rubber,
carbon black, carbon steel plate, sheet metal, fuel, plastic
based materials, spare parts, ingredients, off highway tires,
propane & natural gas, Ti02, solvent, propylene glycol."
Specific commodities DOWN IN PRICE were:
"Polyethylene, polypropylene."
Items in Short Supply- Specific commodities, materials
or finished products I buy that were in short supply last
month are:
"Titanium dioxide, some paper, tires, propane & HCL,
Ti02."
Buying Policy - Report here any change during the last
month, versus the prior month, in the number of days
ahead you are committing for purchases of production materials, MRO supplies and capital spending:
"We're buying out a little further on Ti02 due to the 60 day
lead times."

General Remarks - Give your frank opinion on any conditions, local, national or international, that affect your purchasing operation or your company’s outlook:
"Usual seasonal slowdown. "
"2018 looks to be better than 2017 which was very good."
"Industry dynamics are very good. "
"Available class 8 truck drivers is holding back our customers from increasing investment in capital equipment."
"Hopefully this years stronger than last year."
"Weather (Cold & Freezing) affects our production."
"We are encouraged by the positive growth in construction/
building, but we are very concerned over the continued rise
in oil related feed stocks and Ti02." █
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