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October loss reversed, GA PMI now back firmly in expansion range. SE and national PMI
also post gains.

PMI Georgia, PMI Southeast, and PMI National
Jun '18
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Nov - Oct

PMI GA

75.7

61.7

66.4

60.0

49.2

57.0

+7.8

PMI Southeast

69.0

62.0

63.6

64.0

55.4

64.0

+8.6

PMI National

60.2

58.1

61.3

59.8

57.7

59.3

+1.6

Change In Percent of Georgia Participants Reporting Higher, Same and Lower
NOVEMBER—OCTOBER
Higher
New Orders

Same

Lower

-10.8

19.2

-8.5

9.2

9.2

-18.5

-13.1

33.8

-20.8

Deliveries

22.3

-14.6

-7.7

Finished Inventory

-8.5

31.5

-23.1

Commodity Prices

-23.8

19.2

4.6

Production
Employment
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FROM THE FEDERAL RESERVE INDUSTRIAL PRODUCTION REPORT
Industrial production edged up 0.1 percent in October, as a
gain for manufacturing outweighed decreases elsewhere.
As a result of upward revisions primarily in mining, the overall index is now reported to have advanced at an annual
rate of 4.7 percent in the third quarter, appreciably above
the gain of 3.3 percent reported initially.
Hurricanes lowered the level of industrial production in both
September and October, but their effects appear to be less
than 0.1 percent per month. In October, manufacturing

output rose 0.3 percent for its fifth consecutive monthly increase, while the indexes for mining and for utilities declined 0.3 percent and 0.5 percent, respectively.
At 109.1 percent of its 2012 average, total industrial production was 4.1 percent higher in October than it was a
year earlier. Capacity utilization for the industrial sector was
78.4 percent, a rate that is 1.4 percentage points below its
long-run (1972–2017) average.

COMMENTS FROM SURVEY PARTICIPANTS REGARDING CONDITIONS THAT
AFFECT PURCHASING OPERATION
Specific commodities UP IN PRICE were:
"Steel, paper and paper board, coatings, aluminum printing
plates, steel and aluminum, zinc oxide, imported glass,
hardware from China, natural gas, polypropylene, stretch
film, corrugated, caustic, ammonia, nitrogen, CO2."
Specific commodities DOWN IN PRICE were:
"Synthetic rubber, copper, aluminum, lumber, OSB, pine
pallets."
Items in Short Supply- Specific commodities, materials
or finished products I buy that were in short supply last
month are:
"Paper board, MLCC, ceramic electronic capacitors."
Buying Policy - Report here any change during the last
month, versus the prior month, in the number of days
ahead you are committing for purchases of production materials, MRO supplies and capital spending:
"Reducing raw material inventory with the expectation of
commodity price erosion."

"Year end inventory reduction policies."
"Pre buying to avoid Jan-2019 tariff."
"More Lead Time needed for freight carriers."
General Remarks - Give your frank opinion on any conditions, local, national or international, that affect your purchasing operation or your company’s outlook:
"Tariffs are affecting sales and having a negative impack on
some projects."
"backlog at all time high. we are booked for the next 5-6
months. Producing our finished product biggest challenge."
"Only slowness is due to holidays. Outlook very strong."
"Import tariffs on Chinese raw materials are driving up our
costs."
"Don't know what's going to occur with possible 25% tariffs!!!."
"Tariff's have us moving out of China."
"Raw Material Imports."
█
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